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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF

CHANDAN HEALTHCARE LIMITED
(CIN- U85110DL2003PLC308206)

Report on the audit of Financial Statements

Opinion

We have audited the financial statements of CHANDAN HEALTHCARE LIMITED ('the Company'),
which comprise the Balance Sheet as at March 31, 2022, the Statement of Profit and Loss and
Statement of Cash Flows for the year then ended, and a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act”) in
the manner so required and give a true and fair view in conformity with the Accounting Standards
prescribed under section 133 of the Act read with Companies (Accounting Standards) Rules,
2021,(*AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2022, its Profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions of the Act and the Rules made
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Management Discussion and Analysis,
Board’s Report including Annexure to Board’s Report and Shareholder’s Information, but does not
include the financial statements and our auditor’s report thereon.




Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our audit or otherwise appears to
be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information; we are required to report that fact. We have nothing to report in this regard.

Responsibility of Management and those charged with governance for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the AS
and other accounting principles generally accepted in India, including the Accounting Standards
specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company’s financial reporting process.

Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a hi gh level of assurance, but it is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




* Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company has
adequate internal financial controls system in place and the operating effectiveness of such
controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors in
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate
the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on other legal and Regulatory Requirements

1. Asrequired by Section 143(3) of the Act, based on our audit we report that.

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




b)

<)

d)

g

h)

if)

In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books,

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flow dealt
with by this Report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with the Companies (Accounting Standards)
Rules, 2021.

On the basis of the written representations received from the directors as on 31" March,
2022 taken on record by the Board of Directors, none of the directors is disqualified as on
31* March, 2022 from being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
“Annexure A”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

Provision of section 197 of Companies Act not applicable to the Private companies, hence
this clause is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

The Company does not have any pending litigation which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

iii) There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Company.

i) (a) The management has represented that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of
funds) by the company to or in any other person or entity, including foreign entity
("Intermediaries™), which the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties”), with the




understanding, whether recorded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries: and

(c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii) of Rule 11(e), as provided under (a) and (b)
above, contain any material misstatement.

(d) The Company has neither declared nor paid any dividend during the year.

2. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the Annexure B, a statement on the matters specified in the paragraph 3 and 4 of the Order, to
the extent applicable.

For Ashish Mishra & Associates
Chartered Accountants
Firm Registration No. 016203C

(Ashish Kumar Mishré
Partner
Membership No.41333

Place: Lucknow
Date: 02/09/2022




Annexure A to the Independent Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls over financial reporting of CHANDAN
HEALTHCARE LIMITED (“the Company™) as of 31 March 2022 in conjunction with our audit of the

financial statements of the Company for the year ended on that date-
Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).
These responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of its
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely

preparation of reliable financial information, as required under the Companies Act, 2013-
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the ‘Guidance Note’) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under Section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditors’ Jjudgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial




statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures
that:

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the Company are being made only in accordance with
authorizations of the Management and directors of the Company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2022, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute
of Chartered Accountants of India.

For Ashish Mishra & Associates
Chartered Accountants
Firm Registration No. 016203C

L3
ﬁ%\u_ﬂ——-

(Ashish Kumar Mishra
Partner
Membership No.413337

Place: Lucknow
Date:02/09/2022




i.

Annexure B to the Independent Auditor's Report to the Shareholders
The Annexure referred to in our Independent Auditors’ Report to the members of the Company on the
financial statements for the year ended 31 March 2022, we report that:

In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(@) (A) The company has maintained proper records showing full particulars, including

(b)

©

(d)

(e)

(@)

quantitative details and situation of Property, Plant & Equipment.
(B) The Company has not intangible assets and hence this clause is not applicable.

According to the Information and explanations given to us and on the basis of our
examination of the record of the Company, the Property, Plant and Equipments have been
physically verified by the management at reasonable intervals; no material discrepancies were
noticed on such verification.

According to the information and explanations given to us and on the basis of our
examination of the record of the Company, the title deeds of all the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly
executed in favour of the lessee), disclosed in the financial statements included under
Property, Plant & Equipment are held in the name of the Company as at the Balance sheet
date.

According to the information and explanation given to us and on the basis of our examination
of the record of the Company, the Company has not revalued any of its Property, Plant &
Equipment (including Right of Use assets) or intangible assets during the year. Accordingly,
the reporting under clause 3(i)(d) of the order is not applicable to the company.

According to the information and explanation given to us and on the basis of our examination
of the record of the Company, no proceedings have been initiated during the year or

are pending against the Company as at March 31, 2022 for holding any benami property under
the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made there
under.

As explained to us and on the basis of the records examined by us, in our opinion, physical
verification of inventory has been conducted at reasonable intervals by the management. In
our opinion, the coverage and procedure of such verification by the management is
appropriate. No material discrepancies were noticed on physical verification of inventories by
the management as compared to the book records.

(b) During the year, the Company has been sanctioned working capital limits in excess of Rs. 5.00

crores, in aggregate, from banks on the basis of security of current assets. The Company has
filed quarterly statements with such banks, which are in agreement with the books of account.




iii.

vi.

Vii.

In our opinion and based on the information and explanation given to us and based on our
examination of record of the Company, Company has not made investments in, provided any
guarantee or security or granted any loans or advances, in nature of loans, secured or unsecured to
companies, firms, Limited Liability Partnerships, or other parties. Accordingly Paragraph 3(iii) of
the order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has not
either directly or indirectly, granted any loan to any of its directors or to any other person in whom
the director is interested, in accordance with the provision of section 185 of the Act and the
Company has not made investments through more than two layers of the investment companies in
accordance with the provision of section 186 of the Act. Accordingly, Reporting under clause 3(iv)
of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits from the Public during the year. Therefore, the directives issued by the
Reserve Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of
the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to the deposits
accepted from the public are not applicable.

The Central Government of India has not prescribed the maintenance of cost records under sub-
section (1) of section 148 of the Act for any of the activities of the company and accordingly
paragraph 3 (vi) of the order is not applicable

a) According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted/ accrued in the books of account in respect of
undisputed statutory dues including provident fund, income tax, sales tax, wealth tax, service
tax, duty of customs, value added tax, GST, cess and other material statutory dues have been
regularly deposited during the year by the Company with the appropriate authorities. As
explained to us, the Company did not have any dues on account of employees’ state insurance
and duty of excise.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, income tax, sales tax, wealth tax, service tax, duty of customs, value
added tax, cess, GST and other material statutory dues were in arrears as at 31 March 2022 for a
period of more than six months from the date they became payable.

b) According to the information and explanations given to us and the records of the company
examined by us, there are no dues of income-tax, sales- tax, service tax, goods and service tax,
duty of customs, duty of excise and value added tax which have not been deposited on account
of any dispute.




viii.

iX.

Xi.

Xii.

There were no transactions relating to previously unrecorded income that have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43 of
1961).

(a) Based on our audit procedures and according to the information and explanations given to us,
the Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

(b) According to information and explanation given to us and on the basis of our examination of
the record of the Company, the company has not been declared wilful defaulter by any bank or
financial institution or any lender.

(c) Based on our audit procedures and according to the information and explanations given to us,
the Company has utilized the term loans for the purpose for which loans were obtained.

(d) On an overall examination of the financial statements of the Company, funds raised on short-
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

(e) The company does not hold any investment in any subsidiary, associate or joint venture (as
defined under the act) during the year ended 31% March 2022. Accordingly 3(ix)(e) and 3(ix)(f) is
not applicable.

(@) The Company has not raised moneys by way of Initial Public offer or further public offer
(including debts instruments) during the year. Accordingly clause 3(x)(a) of the Order is not
applicable.

(b) During the year, the Company has not made any preferential allotment or private placement of
shares or convertible debentures (fully or partly or optionally) and hence reporting under clause
3(x)(b) of the order is not applicable.

(a) To the best of our knowledge and belief and according to the information and explanations
given to us, no fraud by the Company or any fraud on the company has been noticed or reported
during the year.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed in Form-
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to date of this report.

(c) According to the information and explanations given to us by management, no whistle-blower
complaints had been received by the Company.

The Company is not a Nidhi company. Therefore, the provisions of clause 3(xii)(a), 3(xii)(b) and
3(ix)(c) of the Order is not applicable.




Xiil.

Xiv.

XV.

XVi.

XVii.

Xviii.

XiX.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188
of Companies Act, 2013 where applicable and the details of such transactions have been disclosed
in the notes to the financial statements as required by the applicable Accounting Standard.

(a) In our opinion and based on our examination, the Company does not require to comply with
provision of section 138 of the Act. Hence, the provision stated in paragraph 3(xiv)(a) and
3(xiv)(b) of the Order are not applicable to the Company.

In our opinion and according to the information and explanations given to us, the company has not
entered in to any non-cash transactions with its directors or persons connected with him and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the Company

(a) In our opinion and based on our examination, the Company is not required to be registered
under section 45-IA of the Reserve Bank of India Act, 1934.Accordingly, clause 3 (xvi) (a) of the
Order is not applicable to the Company.

(b) In our opinion and based on our examination, the Company has not conducted any Non-
Banking Financial or Housing Finance activities during the year. Accordingly, clause 3 (xvi) (b) of
the Order is not applicable to the Company.

(¢) In our opinion and based on our examination, the Company is not a Core Investment Company
(CIC) as defined in the regulation made by the Reserve Bank of India. Accordingly, clause 3 (xvi)
(c) of the Order is not applicable to the Company.

(d) According to information and explanations given by the management, the group does not have
any CIC as part of the Group.

The company has not incurred cash losses during the financial year covered by our audit and the
immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.
Accordingly, clause 3 (xviii) of the Order is not applicable to the Company.

According to information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realisation of financial assets and payment of financial liabilities,
other information accompanying the financial statements and our knowledge of the Board of
Directors and Management plans and based on our examination of the evidence supporting the
assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that the Company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period




of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company.

We further state that our reporting is based on facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year from
the balance sheet date, will get discharged by the Company as and when they fall due.

Based on our examination, there is no liability of the company under the provisions of section 135
of the Companies Act, relating to Corporate Social Responsibility. Therefore, the provisions of
Clause  3(xx) of the order are not applicable  to  the  Company

According to the information and explanations given to us, The Company does not have any
Subsidiary, Associate or Joint Venture. Accordingly reporting under clause 3(xxi) of the Order is
not applicable.

For Ashish Mishra & Associates
Chartered Accountants
Firm Registration No. 016203C

(Ashish Kumar Mishra)
Partner
Membership No.413337

Place: Lucknow
Date:02/09/2022




Consolidated Financial Statements of Chandan HealthCare Limited
And Its Subsidiaries Indra Diagnostic Centre & Blood Bank Limited, Chandan Diagnostic Limited and Chandan Pharmacy Limited

Corp. off. Add.: Biotech Park, Sector- G, Jankipuram, Kursi Road, Lucknow-226021
Reg Off. Add.: A-15, Vivek Vihar, Phase-1, Delhi-110095
CIN: U85110DL2003PLC308206
Caonsolidated Balance Sheet as at 31-Mar-2022

Inl( LAKY
Particulars Note as at 31-Mar-2022 as at 31-Mar-2021
No.
I EQUITY AND LIABILITIES
1{Shareholders' Funds 2,614.80 2,382.38
(a) Share Capital 4 2,000.00 2,000.00
(b) Reserves and Surplus 5 614.80 382.38
(c) Money Received Against Share Warrants - -
2|Minority Interest 15.02 15.02 15.02 15.02
3|Non-Current Liabilities 785.55 819.88
(a) Long-Term Borrowings 6 668.72 703.05
(b) Deferred Tax Liabilities (Net) 116.84 116.84
(c) Other Long-Term Liabilities # =
(d) Long-Term Provisions - -
4|Current Liabilities 4,205.44 3,271.20
(a) Short-Term Borrowings 7 869.87 672.46
(b) Trade Payables 8
(i) Total outstanding dues of micro and small enterprises 130.43 127.06
(ii) Total outstanding dues of other than micro and small enterprises| 1,584.96 1,399.73
(c) Other Current Liabilities 9 1,285.30 821.61
(d) Short-Term Provisions 10 334.88 250.35
Total 7,620.81 6,488.48
. ASSETS
1|Non-Current Assets 3,801.16 2,777.56
(a) (i) Property, Plant and Equipment 11 2,493.34 2,025.21
(ii) Capital Work-in-Progress
(iii) Intangible Assets - =
(iv) Intangible Assets under Development - -
(b) Non-Current Investments 12 1,036.63 630.37
(c) Deferred Tax Assets (Net) 8.59 8.59
(d) Long-Term Loans and Advances 13 207.82 55.60
(e) Other Non-Current Assets 14 54.78 53.78
2|Current Assets 3,819.65 3,710.92
(a) Current Investments - -
(b) Inventories 15 656.03 611.01
(c) Trade receivables 16 1,726.39 1,681.50
(d) Cash and Cash Equivalents 17 253.50 287.43
(e) Short-Term Loans and Advances 18 752.03 478.43
(f) Other Current Assets 19 431,70 652.54
Total 7,620.81 6,488.48
SIGNIFICANT ACCOUNTING POLICIES AND NOTES 12&3
ON ACCOUNTS
The Notes referred to above form an integral part of the Balance Sheet.
"As per our report of even date attached" For and On behalf of the Board

: 016203C

Place: LUCKNOW
Date: 02/09/2022




Consolidated Financial Statements of Chandan HealthCare Limited
And Its Subsidiaries Indra Diagnostic Centre & Blood Bank Limited, Chandan Diagnastic Limited and Chandan Pharmacy

Limited

Corp. off. Add.: Biotech Park, Sector- G, Jankipuram, Kursi Road, Lucknow-226021
Reg Off. Add.: A-15, Vivek Vihar, Phase-1, Delhi-110095

CIN: U85110DL2003PLC308206

Consalidated Statement of Profit and Loss for the year ended 31-Mar-2022

In{ Lakw)
Particulars Note 1-Apr2021 to 1-Apr2020 to
No. 31-Mar2022 31-Mar2021
| | Revenue from Operations 20 11,956.35 8,716.29
Il | Other Income 21 35.22 23.37
Iil | TOTAL REVENUE (1 +11) 11,991.57 8,739.67
IV | EXPENSES
Cost of Materials Consumed = o
Purchases of Stock-in-Trade 22 5,284.88 3,989.23
Changes in Inventories 23 (74.28) (91.02)
Employee Benefit Expenses 24 1,785.68 1,406.88
Finance Costs 25 170.63 201.98
Depreciation and Amortization Expenses 26 196.06 155.88
Other Expenses 27 4,674.06 2,910.49
TOTAL EXPENSES 12,037.04 8,573.44
V | Profit before Exceptional and Extraordinary Items and Tax (lll-IV) (45.47) 166.23
VI | Exceptional Items - -
Vil | Profit before Extraordinary ltems and Tax (45.47) 166.23
VIll | Extraordinary ltems - -
IX | Profit Before Tax (45.47) 166.23
X | Tax Expense
Current Tax 1.44 37.12
Deferred Tax - 40.47
Minority Interest
X1 | Profit/(Loss) for the period from Continuing Operations(IX-X) (46.91) B8.64
XIl | Profit/(Loss) from Discontinuing Operations - -
Xl | Tax Expense of Discontinuing Operations - 3
X1V | Profit/(Loss) from Discontinuing Operations (after tax)(XII-Xill) - -
XV | Profit(Loss) for the Period(XI+XIV) (46.91) 83.64
XVI | Earnings per Equity Share
-Basic (0.00) 0.00
-Diluted
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The Notes referred to abave form an integral part of the Balance Sheet.

For and On behalf of the Board

"As per our report of even date attached"
Ashish Mishra & Associates

Membership No. : 413337

Address : S-40, 2nd Floor Gole Market, Mahanagar
Place: LUCKNOW

Date: 02/09/2022




Notes to Financial Statements

COMPANY OVERVIEW

The Company is engaged in the business of trading of medicine and providing
medical diagnostic services to individuals and corporate.

Significant Accounting Policies
2.1  Basis Of Preparation

These Consolidated Financial statements have been prepared in accordance with
the generally accepted accounting principles in India under the historical cost
convention on accrual basis.

These Consolidated financial statements have been prepared to comply, in all
material aspects, with the applicable accounting standards notified under section
211(3C) [Companies ( Accounting Standards) Rules, 2021, as amended] and the
other relevant provisions of the Act.

All assets and liabilities have been classified as current or non-current as per the
Company’s normal operating cycle and other criteria set out in the Schedule III to
the Companies Act, 2013. Based on the nature of products and the time between
the acquisition of assets for processing and their realisation in cash and cash
equivalents, the Group has ascertained its operating cycle as 12 months for the
purpose of current and non-current classification of assets and liabilities.

2.2 Use of Estimates

The preparation of financial statements in conformity with Indian GAAP requires
the management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the disclosure of
Contingent liabilities, at the end of reporting period. Although these estimates are
based on management’s best knowledge of current events and actions, uncertainty
about these assumptions and estimates could result in the outcomes requiring a
material adjustment to the carrying amounts of assets or liabilities in future
periods.

2.3 Principles of consolidation

a. The consolidated financial statements relate to the Company and its Subsidiary
company (collectively referred herein under as the “Group”). The consolidated
financial statements have been prepared on the following basis:




1. In respect of Subsidiary companies, the financial statements have been
consolidated on a line-by-line basis by adding together the book values of like
items of assets, liabilities, income and expenses, after fully eliminating intra-group
balances and unrealized profits / losses on intra-group transactions as per
Accounting Standard - AS 21 “Consolidated Financial Statements”.

2. The excess of cost to the Company of its investment in the Subsidiary is
recognized in the financial statements as Goodwill, which is tested for impairment
on every balance sheet date. The excess of Company’s share of equity and
reserves of such entities over the cost of acquisition is treated as Capital Reserve.
Amortization of goodwill is confined to goodwill on amalgamation in accordance
with the applicable Accounting Standards.

3. The consolidated financial statements have been prepared using uniform
accounting policies for like transactions and other events in similar circumstances
and are presented to the extent possible, in the same manner as the Company’s
separate financial statements. However, in case of depreciation and amortization it
was not practicable to use uniform accounting policies.

b. The Subsidiary company considered in the consolidated financial statements
are:

Sr. | Name of the Company Country  of | % voting power held
No. incorporation | as at March 31,2022
| INDRA DIAGNOSTIC CENTRE & BLOOD India 99.99%
BANK LIMITED
2 | CHANDAN DIAGNOSTIC LIMITED India 67.98%
3 | CHANDAN PHARMACY LIMITED India 53.56%

2.3 Property, plant and Equipment
Property, Plant and Equipment are shown at cost less accumulated depreciation.
2.4 Depreciation and Amortization

Depreciation is provided at the rates prescribed under Income Tax Act 1961 at
W.D.V. method for Holding Company and Depreciation is provided on a pro-rata
basis on the straight line method (‘SLM’) over the useful lives of the assets
specified in Schedule II of the Companies Act, 2013 for Subsidiary Company.

2.5 Leases

Where the holding company is lessee, Leasehold land, which effectively transfer
to the company substantially all the risks and benefits incidental to ownership of




the leased item are capitalized at the inception of the lease term at the lower of the
fair value of the leased property and present value of minimum lease payments.

2.6 Borrowing Cost

Interest and other costs on borrowed funds including term loan used to finance the
acquisition of fixed asset, upto the date assets are ready for use are estimated and
capitalized under respective Property, Plant and Equipment and Intangible Assets.

Other interest and costs incurred on borrowed funds are recognized as expense in
the year in which they are incurred.

2.7 Impairment of Property, Plant and Equipment

At each Balance Sheet date, the group reviews the carrying amount of its Property,
Plant and Equipment and Intangible Assets to determine whether there is any
indication that those assets suffered any impairment loss. If any such indication
exists, the recoverable amount of the assets is estimated in order to determine the
extent of impairment loss. Recoverable amount is the higher of an assets net
selling price and value in use. In assessing value in use, the estimated future cash
flows expected from the continuing use of the assets or from its disposal are
discounted to their present value using a predetermined rate that reflects the
current market assessment of time value of money and the risks specific to the
asset Reversal of impairment loss is recognized immediately as income in the
statement of profit and loss.

2.8 Investments

Investments, which are readily realizable and intended to be held for not more than
one year from the date on which such investments are made, are classified as
current investments. All other investments are classified as non-current
investments.

On initial recognition, all investments are measured at cost. The cost comprises
purchase price and directly attributable acquisition charges such as brokerage, fees
and duties. If an investment is acquired, or partly acquired by the issue of shares or
the other securities, the acquisition cost is the fair value of the securities issued. If
an investment is acquired in exchange for another asset, the acquisition cost is
determined by reference to the fair value of the asset given up or by reference to
the fair value of the investment acquired, whichever is more clearly evident.

Current investments are carried in the financial statements at lower of cost and fair
value determined on an individual investment basis. Long term investments are



stated at cost. Provision is made for diminution, other than temporary, in the value
of investments, wherever applicable.

On disposal of an investment the difference between its carrying amount and net
disposal proceeds is charged or credited to the statement of profit and loss.

2.9 Inventories

Inventories are valued as under:

Raw materials- At weighted average cost price.

Stock of finished goods- At cost or net realizable value whichever is lower.
Stock of Power & Fuel & Packing materials-At cost

WIP- At weighted average cost price.

Obsolete, slow moving and defective stocks are identified at the time of physical
verification of stocks and where necessary provision is made for such stocks.

2.10 Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits
will flow to the company and the revenue can be reliably measured. The following
specific recognition criteria must also be met before revenue is recognized:

Sale of goods

Sales include sales value of goods and are net of sales return, discounts, rebate,
rate difference and goods & services tax.

Income from investments

Income from investment, other than investment in shares of companies is
included, together with related tax deducted at source in the profit and loss account
on an accrual basis. Income from investment in shares of companies is recognized
on actual basis.

Income from security deposits
Interest accrued on Security Deposits (if any) recognized on actual basis.
2.11 Retirement and other employee benefits

The group’s contributions are made to Provident fund as per the Provident Fund
Act. ESI as per the ESI Act is accounted for on accrual basis & Leave encashment,
Bonus paid, Gratuity paid to retired employees is accounted for on cash basis.



2.12 Accounting for Taxes on Income

Tax expense comprises current and deferred tax. Current income tax is measured
at the amount expected to be paid to the tax authorities in accordance with the
Income tax Act, 1961 enacted in India and tax laws prevailing in the respective tax
jurisdictions where the company operates. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the
reporting date. Current income tax relating to items recognized directly in equity is
recognized in equity and not in the statement of profit and loss.

Provision for deferred taxation is made using the liabilities method, at the enacted
rates of taxation on all timing differences to the extent that it is probable that a
liability or asset will crystallize. When there is unabsorbed depreciation or carry
forward loss, deferred tax assets are recognized only if there is virtual certainty of
realization of such asset. Deferred tax assets/ liabilities are reviewed at each
balance sheet date based on development during the year to reassess realization/
liabilities.

2.13 Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the
period attributable to equity shareholders (after deducting preference dividends
and attributable taxes) by the weighted average number of equity shares
outstanding during the period. Partly paid equity shares are treated as a fraction of
an equity shares to the extent that they are entitled to participate in dividends
related to a fully paid equity share during the reporting period. The weighted
average number of equity shares outstanding during the period is adjusted for
events such as bonus issue, bonus element in a right share issue, share split, and
reverse share split (consolidation of shares) that have changed the number of
equity shares outstanding, without a corresponding change in resources.

For the purpose of calculating diluted earnings per share the net profit or loss for
the period attributable to equity share holders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

2.14 Provisions

A provision is recognized when the group has a present obligation as a result of
past event, it is probable that an outflow of resources embodying economic
benefits will be required to settle the obligation and a reliable estimate can be
made of the amount of the obligation. Provisions are not discounted to their
present value and are determined based on the best estimate required to settle the



obligation at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates.

Where the group expects some or all of a provision to be reimbursed, for example
under an insurance contract, the reimbursement is recognized as a separate asset
but only when the reimbursement is virtually certain. The expense relating to any
provision is presented In the statement of profit and loss net of any reimbursement.

2.15 Cash & Cash Equivalents

Cash & Cash equivalents include cash in hand and cash at bank and other short or
highly liquid investments with an original maturity of three months or less.

NOTES ON ACCOUNTS

The Schedule III of Companies Act 2013 is used for the preparation of financial
statements. This has a significant impact on the disclosure and presentation in
financial statements. Previous year’s figures have been regrouped/ reclassified
wherever necessary to correspond with the current year’s classification/disclosure.
The balances of Personal Account are subject to confirmation & reconciliation. In
the opinion of the management, the current assets, loans & advances have a value
on realization in the ordinary course of business at least equal to the amount at
which they are stated in the Balance Sheet.

Place: Lucknow
Date: 02/09/2022

Asmita Singh
(Director)




Chandan HealthCare Limited

Notes to and forming part of Balance Sheet as at 31-Mar-2022

4 . Share Capital In X (LAKH)
barticilars as at 31-Mar-2022 as at 31-Mar-2021
Number Amount Number Amount
Authorised
20,000,000 Equity Shares of Rs 10/- each 20,000,000 2,000.00 20,000,000 2,000.00
(Previous Year 20,000,000 Equity Shares of Rs. 10/- each)
Issued
20,000,000 Equity Shares of Rs 10/- each 20,000,000 2,000.00 20,000,000 2,000.00
(Previous Year 20,000,000 Equity Shares of Rs. 10/- each)
Subscribed and Fully Paid
20,000,000 Equity Shares of Rs 10/- each 20,000,000 2,000.00 20,000,000 2,000.00
(Previous Year 20,000,000 Equity Shares of Rs. 10/- each)
TOTAL 20,000,000 2,000.00 20,000,000 2,000.00
Notes:
a) Shares held by each shareholder holding more than 5% shares as
on period end.
Rame of iinreholicr as at 31-Mar-2022 as at 31-Mar-2021
% Held Shares( Nos) % Held Shares( Nos)
AmarAnita Holdings (India) Private Limited 29.22 5,843,000 29.22 5,843,000
Dr Amar Singh 10.60 2,119,860 10.60 2,119,860
Vinay Lamba 7.52 1,584,800 7.92 1,584,800
b)Reconciliation of opening and closing outstanding no. of shares
Particulars as at 31-Mar-2022 as at 31-Mar-2021
Number Amount Number Amount
Equity Shares Subscribed
Opening Balance 20,000,000 2,000.00 20,000,000 2,000.00
Fresh Issue - - - -
Bonus - E = N
Buyback - - - -
Clcsing Balance 20,000,000 2,000.00 20,000,000 2,000.00
5. Reserves and Surplus
Particulars as at 31-Mar-2022 | as at 31-Mar-2021
Surplus
Opening Balance
CHCL (Holding Company) 382.38 395.73
IDC (Subsidiary Company) - (71.22)
CDL (Subsidiary Company) - (44.17)
CPL (Subsidiary Company) (4.72)
(+ / -) Net profit/(Net loss) for the Current Year (46.91) 88.64
(+/-) Dividend (CHCL) (100.00) £
(+/ -) Dividend (CPL) (15.00)
(+/ -) Income Tax -Current Year (CHCL) (1.79) -
(+/ -) Misc Expenses (CHCL) (60.59) 16.67
(+/-) MAT Adjustment (IDC) 1.72
(+/ -) MAT Adjustment (CPL) (0.43)
(+/ -) Deferred Tax Assets 0.17
(+/ -) Share Premium 456.70
Closing balance 614.80 382.38
Total 614.80 382.38




6. Long Term Borrowings

In X (LAKH)

Particulars as at 31-Mar-2022 as at 31-Mar-2021
SECURED UNSECURED TOTAL SECURED UNSECURED TOTAL
(a)Bonds/debentures - - - - - -
(b)Term loans:
From Banks 668.72 - 668.72 420.75 - 420.75
From Other Parties 361.01 - 361.01 523.35 - 523.35
(c) Deferred Payment Liabilities - - - - - -
(d) Deposits = - & 5 2 :
(e) Loans & Advances from related parties - - - - i -
(f) Long Term maturies of finance lease obligations - - - - - -
(g) Other loans and advances = - - - - -
Total 1,029.73 - 1,029.73 944.10 - 944,10
Notes
Details of Term Loans relating to long term borrowings A B A-B
Particulars as at 31-Mar-2022 | Period of Maturity Nature of Security Rate of Interest Period of Amt of Default | (Repayment due | Long term
(Months) (%) Default in next 12 borrowings
(Days) months)
Secured
Indian Overseas Bank 668.72 36-60 Hypothycation of Assets - - - - 668.72
Moneywise Financial Services Pvt Ltd 361.01 36-60 Hypothycation of Assets - - - 361.01 -
Total 1,029.73 361.01 668.72
Unsecured
Total - - -
Grand Total 1,029.73 361.01 668.72
FY 2021-22 FY 2020-21
Less: payment due in next 12 months shown under Other 361.01 241.05
Current Liabilities
Balanace as per Balanace sheet 668.72 703.05




7 . Short Term Borrowings

In X (LAKH)

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

CHCL (Holding Company)

(a) Secured Loans repayable on demand:
From Banks
From Other Parties
(b) Loans & Advances from related parties
(c) Deposits
(d) Other loans and advances
(e) Current Maturities of Long Term Borrowings

SECURED

UNSECURED

TOTAL

SECURED

UNSECURED

TOTAL

507.48

361.01

507.48
1.38

361.01

405.38

241.05

405.38
26.03

241.05

Total

868.50

1.38

869.87

646.43

26.03

672.46

Notes-
Details of Security (Cash Credit Limit):

1. Prime Securirty :- Hypothecation of all type of stoks and book debts by way of first charge.
2, Collateral Security :- Equitable Mortgage created by way of Deposit of Title Deed on the immovable property.
3. Personal Guarantee of all the Directors




8. Trade Payables

Figures For the Current Reporting Period In X (LAKH)

Outstanding for following periods from due date of

Particulars payment
Less than 1 Year | 1-2 Years [ 2-3 Years | MOr@ than Total
3 Years

MSME (CHCL) 46.65 - - - 46.65
MSME (CPL) 83.78 - - - 83.78
Others (CHCL) 731.24 - - - 731.24
Others (CDL) 1.93 - - - 1.93
Others (CPL) 851.79 - - - 851.79
Dispute dues-MSME - = < 5 3
Dispute dues - = - - -
Others - - - - -
Total 1,715.40
Figures For Previous Reporting Period

Outstanding for following periods from due date of

Particulars peymEnt
Less than 1 Year | 1-2 Years | 2-3 Years Wit Total
3 Years

MSME (CHCL) 41.93 - - - 41.93
MSME (CPL) 85.13 - - - 85.13
Others (CHCL) 729.14 - - - 725.14
Others (CDL) 13.35 - - - 13.35
Others (CPL) 657.24 - - - 657.24

Dispute dues-MSME

Dispute dues

Others

Total

1,526.79




Chandan HealthCare Limited

Notes to and forming part of Balance Sheet as at 31-Mar-2022

9, Other Current Liabilities

In X (LAKH)

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

CHCL (Holding Company)

Current Maturities of Finance Lease Obligations

Interest Accrued but not due on Borrowings
Interest Accrued and due on Borrowings

Income Received in Advance
Unpaid Dividends

Application money received for allotment of securities and due for refund and interest accrued the

Unpaid matured Deposits and Interest accrued thereon
Unpaid matured Debentures and Interest accrued thereon

Other Payables:

reon

- Statutory Remittances 69.73 38.13

- GST Payable 4.61 -

- Fixed Assets Creditors 28.09 24.35

- Commission Payable 41.81 14.07

- Payable to Staff 85.96 88.30

- Cheque Issued But Not Cleared 351.78 5.99

- Security(Franchisee) 0.35 0.35

- Creditors -Maintenance 188.11 96.18

- Reimbursement Payable 22.84 183.11

- Creditors -Rent 4,50 7.56

- Payable to Professional 0.87 -

- Creditors -Expenses 1.45 11.67

- Other Creditors 172.47 163.35
972.56 637.06

IDC (Subsidiary Company)

Other Payables :

- Payable to Staff 9.53 14.84

- Cheque Issued But Not Cleared 2.55 5.21

- TDS Payable 4.45 3.52

- Payable to Professionals 0.36 -

- Other Creditors 1.17 2.58

- Other Misc Payables 67.40 0.25

85.47 26.40

CDL (Subsidiary Company)

Other Payables:

- Audit Fees Payable 0.35 0.24

- Creditors for Expenses 58.27 87.22

- Cheque Issued but not Cleared # 0.24

58.62 87.69

CPL (Subsidiary Company)

Other Payables :

- Creditors for Expenses 134.54 61.93

- Creditors for Rent 0.18 -

- Creditors for Fixed Assets 0.21 -

- Cheque Issued But Not Cleared 20.00 3.23

- Payable to Professionals 0.27 -

- Other Payable 13.45 5.31
168.64 70.46

Total (A+B+C+D) 1,285.30 821.61




10. Short Term Provision

In X (LAKH)

Particulars as at 31-Mar-2022 | as at 31-Mar-2021
CHCL (Holding Company)

(a) Provision for Employee Benefits 282.59 201.20
(h) Others (specify nature) = =

- TDS Interest Payable 0.22 22.93
CPL (Subsidiary Company)

(a) Provision for Employee Benefits 37.66 13.89
(h) Others (specify nature) - -

- Audit Fees Payable 0.87 0.62
- Income Tax Payable 9.65 9.65
- TDS Payable 3.88 2.06
Total 334.88 250.35

12. Non-Current Investments

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

(a) Investment property
(b) Investments in Equity Instruments

CHCL (Holding Company) 837.08 545.57
IDC (Subsidiary Company) 47.40 47.40
CDL (Subsidiary Company) 37.40 37.40
CPL (Subsidiary Company) 114.75 -
(c) Investments in preference shares - -
(d) Investments in Government or trust securities - -
(e) Investments in debentures or bonds - -
(f) Investments in Mutual Funds - -
(g) Investments in partnership firms - -
(h) Other non-current investments (specify nature) - F
Total 1,036.63 630.37

13. Long Term Loans & Advances

Particulars as at 31-Mar-2022| as at 31-Mar-2021
(a)Capital Advances - CHCL - 7.98
(c)Loans and Advances to Related Parties - CPL 117.71 8.63
(h) Other loans and advances (specify nature) - -
Secured, considered good;

- Income Tax Refundable - CHCL 86.63 42.28
- MAT Credit -CDL 0.70 0.70
- Loan & Advance to Employee - CPL 2.78 -
Total 207.82 59.60

14, Other Non-Current Assets

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

(a)Security Deposits

CHCL (Holding Company) 48.62 51.62
IDC (Subsidiary Company) 2.16 2.16
CPL (Subsidiary Company) 4.00

(b) Other (specify nature) -y ]
Secured, considered good;

Total 54.78 53.78




15 . Inventories

In X (LAKH)

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

(a) Raw Materials
(b) Work-in-progress
(c) Finished goods
(d) Stock-in-trade

CHCL (Holding Company) 123.03 268.56
CPL (Subsidiary Company) 533.00 342.46
(e) Stores and spares - -
(f) Loose tools - -
(g) Others (specify nature) - -
Total 656.03 611.01

17 . Cash and Cash Equivalents

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

(a) Balances with banks
Earmarked Balances

In Current Account

CHCL (Holding Company) 31.47 14.49
IDC (Subsidiary Company) 8.69 4.28
CDL (Subsidiary Company) 0.08 0.08
CPL (Subsidiary Company) 1.26 32.44
Margin Money
CHCL (Holding Company) 124.03 45.33
IDC (Subsidiary Company) 4.03 4.07
Security Against Borrowings - -
Guarantees - -
Other Commitments ( Security/earnest money) - :
Bank deposits with more than 12 months maturity = L
(b) Cheques, drafts on hand - -
(c) Cash on hand
CHCL (Holding Company) 40.82 184.44
IDC (Subsidiary Company) 0.60 1.17
CDL (Subsidiary Company) 14.98 -
CPL (Subsidiary Company) 27.55 1.14
(d) Others - -
Total 253.50 287.43




18 . Short Term Loans and Advances

In X (LAKH)

Particulars as at 31-Mar-2022 | as at 31-Mar-2021
(a)Loans and Advances to Related Parties

CHCL (Holding Company) - 8.45
IDC (Subsidiary Company) 341.83 280.03
CDL (Subsidiary Company) 54.22 108.61
(b)Other Loans and Advances

Unsecured, considered good

CHCL (Holding Company)

- Goods & Service Tax - -

- Advance for Expenses 20.25 19.19
- Loan and Advance to Staff 65.16 15.26
- Advance for Fixed Assets 39.88 -

- Advance Tax - 5.63
- Other Misc Advance 0.70 18.00
IDC (Subsidiary Company)

- Advance to Staff 0.08 0.04
- Advance Tax -TDS Earlier Year 7.50 15.76
- Amount Received against Card 0.04 0.06
- MAT Credit Entitlement 5.92 5.92
CDL (Subsidiary Company)

- Income Tax Refundable 0.44 0.32
- Other Advance 0.03 -
CPL (Subsidiary Company)

- Goods & Service Tax 9.06 0.51
- Advance for Expenses 3.06 0.37
- Advance to Supplier 3.46

- Advance for Fixed Assets 1.38

- Advance Tax 0.11

- Sundry Debtors 198.91 0.28
- Other Misc Advance - -
Total 752.03 478.43

19. Other Current Assets

Particulars

as at 31-Mar-2022

as at 31-Mar-2021

CHCL (Holding Company)

- Goods & Service Tax - 22.00
- Interest Accrued on Bank Deposit 7.24 -

- Receivable against Investment Sold 423.58 628.87
- Amount Received against Card 0.89 1.68
Total 431.70 652.54




SCHEDULE -11

CHCL Schedule Of Fixed Assets & Depreciation as per Companies Act 1956
For the Year ended 31st March 2022

In % (LAKH)
Sno. ASSETS GROSS BLOCK DEPRECIATION WDV AS ON
AS ON 1/a/2021 ADDITIONS ADJ. | AS ON 31/03/22 | ASON 1/4/2021 | Depon | Depon | DURING | ADJ). | Assets TOTAL AS ON 31/03/22 | ASON 31/03/21
DURING THE YEAR Opening | Addition | THE YEAR Life
CHCL (Holding Company)
1 [Computers 276.05 5993 | - 335.98 255.66 6.80 5.26 1206 | - 3 Year 267.72 68.27 20,40
2 |Electric Installation 58.97 9.05| - 68.02 51.53 0.74 1.33 2071 - 10 Year 53.60 14.41 7.44
3 |Furniture & Fixtures 101.83 410 | - 105.93 88.12 1.37 0.60 1981 - 10 Year 80.09 15.84 13.71
4 |Office Interior & Rennovation 296.68 66.19 | - 362.87 282.82 0.23 7.05 7.28| - 60 Year 290.09 72.77 13.86
5 |Plant & Machinery 3,316.53 499.09 | - 3,815.62 1,723.30 | 12256 30.49 153.04 | - 13 Year | 1,876.34 1,939.28 1,593.23
6 |Building Leasehold 309.13 - - 309.13 72.80 3.94 - 394 - 60 Year 76.73 232.39 236.33
7 |Office Equipment 206.30 1442 | - 220.72 75.49 10.06 2.34 1241 - 13 Year 87.90 132.83 130.81
B8 |Vehicles 73.20 683 | - 80.03 72.70 0.08 2.04 2131 - 6 Years 74.83 5.20 0.50
TOTAL 4,638.70 659.60 | - 5,298.30 2,622.41 145.79 49.11 19490 | - 2,817.31 2,480.99 2,016.29
12 |Intangible Assets Under Development - - - - - - - - - -
13 |Capital Work-in-progress : g
TOTAL CHCL 4,638.70 659.60 | - 5,298.30 2,622.41 145.79 49.11 19490 | - 2,817.31 2,480.99 2,016.29
IDC (Subsidiary Company)
1 |Electrical Installations 22.51 22.51 22.16 10 Year 22.16 0.35 0.35
2 |Furniture & Fixture 7.58 7.58 7.51 10 Year 7.51 0.07 0.07
3 |Plant & Machinery 174.68 174.68 174.65 13 Year 174.65 0.03 0.03
TOTAL IDC 204.78 - - 204.78 204.32 - - - - - 204.32 0.46 0.46
CDL (Subsidiary Company)
1 |Freehold Building 1.00 - - 1.00 - - - - - - 1.00 1.00
TOTAL IDC 1.00 - - 1.00 - - - - - - - 1.00 1.00
CPL (Subsidiary Compan
Computers 4.35 - 435 3.47 031 3.78 0.58 0.89
Office Equipment 1.85 0.40 234 1.18 0.40 1.58 0.76 0.76
Furniture & Fixtures 347 4,19 7.66 0.96 0.39 1.36 6.31 2,51
Office Interior & Rennovation 3.59 - 3.59 0.28 0.06 0.34 3.25 3.30
TOTAL IDC 13.36 459 | - 17.95 5.90 - - 1.16 | - - 7.06 10.89 7.46
GRAND TOTAL (A+B+C) 4,857.84 664.19 | - 5,522.03 2,832.63 145.79 45.11 196.06 | - - 3,028.69 2,493.34 2,025.21




16. Trade Receivable

Figures For the Current Reporting Period In X (LAKH)

Outstanding for following periods from due date of payment

Particulars
Less than 6 6 Months - 1.2 Vears'| 2.3 Years More than 3 Total
. Months 1Year Years

Undisputed Trade Receivables- Considered
Goods
CHCL 1,044.38 - - - 1,044.38
IDC 54.34 - - - 3 54.34
CPL 627.67 - - . - 627.67
Undisputed Trade Receivables- Considered
Doubtful - - - - -
Disputed Trade Receivables- Considered
Goods - = - = - -
Disputed Trade Receivables- Considered
Doubtful - - - - -
Others -
Total 1,726.39 1,726.39
Figures For Previous Reporting Period

Outstanding for following periods from due date of payment

PErHiulars Less than 6 6 Months - 1.2 Yesrs 3.2 Years More than 3 Total
Months 1Year Years

Undisputed Trade Receivables- Considered
Goods - - - -
CHCL 1,165.78 - - - - 1,165.78
IDC 32.34 - - - - 32.34
CPL 483.38 - - - - 483.38
Undisputed Trade Receivables- Considered
Doubtful - - - - -
Disputed Trade Receivables- Considered
Goods - - - - - -
Disputed Trade Receivables- Considered
Doubtful - - - - - -
Others -
Total 1,681.50 1,681.50




Chandan HealthCare Limited

Notes to and forming part of Statement of Profit and Loss for the year ended 31-Mar-2022

20. Revenue From Operations In X (LAKH)
Particulars 1-Apr-2021 to 31-Mar- 1-Apr-2020 to 31-Mar{
2022 2021

CHCL (Holding Company)

Sales of Product 1,360.37 1,327.46

Sales of Services 5,800.04 4,267.39
7,160.41 5,594.85

|IDC (Subsidiary Company)

|Sales of Product - -

Sales of Services 349.15 247.02

349.15 247.02

CDL (Subsidiary Company)

Sales of Product - -

Sales of Services - -

CPL (Subsidiary Company)

Sales of Product 4,446.79 2,874.42

Sales of Services - -
4,446.79 2,874.42

Total (A+B+C+D) 11,956.35 8,716.29

21. Other Income

Particulars 1-Apr-2021 to 31-Mar- 1-Apr-2020 to 31-Mar-
2022 2021

CHCL (Holding Company)

Interest Income 5.86 0.90

Dividend Income 2 z

Net gain/loss on sale of investments 7.16 -

Other Non-Operating Income 7.25 7.24

20.26 8.14

IDC (Subsidiary Company)

Interest Income 1.53 0.28

Other Non-Operating Income 4.99 1.71
6.52 1.99

CDL (Subsidiary Company)

Other Non-Operating Income 6.18 5.04
6.18 5.04

CPL (Subsidiary Company)

Other Non-Operating Income 2.27 8.20
2,27 8.20

Total (A+B+C+D) 35.22 23.37

22 . Purchases of Stock in Trade

Particulars

1-Apr-2021 to 31-Mar-

1-Apr-2020 to 31-Mar-

2022 2021
CHCL (Holding Company)
Purchases of medicine 1,101.88 1,244.54
CPL (Subsidiary Compan
Purchases of medicine 4,183.00 2,744.69
Total 5,284.88 3,989.23




23 . Change in Inventories In % (LAKH)
Particulars 1-Apr-2021 to 31-Mar4 1-Apr-2020 to 31-Mar{
2022 2021

CHCL (Holding Company)

Opening Balance 160.22 174.64

Less Closing Balance 43,96 160.22
116.26 14.42

CPL (Subsidiary Company)

Opening Balance 342.46 237.01

Less Closing Balance 533.00 342.46
(190.54) (105.44)

Total (A+B) (74.28) (91.02)

24. Employee Benefit Expenses

Particulars

1-Apr-2021 to 31-Mar-

1-Apr-2020 to 31-Mar-

2022 2021
CHCL (Holding Company)
Salary & Wages 1,317.97 1,019.05
Contribution to PF & Other Funds 39.40 28.31
Staff Welfare Expenses (Bonus etc.) 69.84 74.79
1,427.20 1,122.15
IDC (Subsidiary Company)
Salary & Wages 158.56 133.43
158.56 133.43
CDL (Subsidiary Company)
Salary & Wages : e
CPL (Subsidiary Company)
Salary & Wages 182.02 119.55
Contribution to PF & Other Funds 8.55 10.69
Staff Welfare Expenses (Bonus etc.) 9.35 21.06
199.92 151.30
Total (A+B+C+D) 1,785.68 1,406.88




25 . Finance Costs In X (LAKH)
Particulars 1-Apr-2021 to 31-Mar- 1-Apr-2020 to 31-Mar{
2022 2021

CHCL (Holding Company)

Interest 159.87 189.52

Dividend on Redeemable Preference Shares - -

Exchange differences regarded as an adjustment to borrowing costs| - -

Other borrowing costs (specify nature) - -

- Loan Processing Charges 1.07 -

- Bank Charges 7.7% 11.02
A 168.74 200.54

IDC [Subsidiary Company)

Other borrowing costs (specify nature)

- Bank Charges 0.81 0.22
B 0.81 0.22

CPL (Subsidiary Company)

Other borrowing costs (specify nature)

- Bank Charges 1.08 1.22
C 1.08 1.22

Total (A+B+C) 170.63 201.98

26. Depreciation and Amortization Expenses

Particulars 1-Apr-2021 to 31-Mar- 1-Apr-2020 to 31-Mar-
2022 2021

Depreciation 196.06 155.88

Total 196.06 155.88

27. Other Expenses

- Cleaning Exp

Particulars 1-Apr-2021 to 31-Mar- 1-Apr-2020 to 31-Mar-
2022 2021

CHCL (Holding Company)
Payment to Auditors

As Auditor 0.60 0.30
Consumption of stores and spare parts 956.96 665.19
Power & Fuel 135.91 119.76
Rent 261.40 198.65
Repairs to machinery 8.13 7.20
Repairs to Building 82.26 102.49
Insurance 3.18 2.42
Miscellaneous expenses
- Travelling and Conveyance Expenses 770.45 425.95
- Professional Fees to Doctors / Technicians 90131 711.68
- Pathological Test Expenses 21.89 34.69
- General Expenses 241 3.55
- Rates & Taxes 10.64 2.85
- Professional Fees to Consultants 8.36 0.55
- Business Promostion Exp 21.72 1.37
- Telephone & Internet Exp 21.81 25.81




- Consumable Damage

244.77

- Staff Welfare Expenses 26.42 8.26
- Penal Interest & Fees 63.62 -
- TPA Charges 211 6.16
- Waste Management 5.19 4.20
- Software Expenses 1.64 11.56
- Filing Expenses 186 0.34
- Quality Expenses 4.41 0.18
- Postal & Courier Expenses 10.05 6.71
- GST Expenses 20.59 27.18
- Bad Debts 480.49 8.27
- Freight and Forwarding 0.89 1.26
- Other Misc Exp 414.50 97.85
4,242.80 2,719.28
IDC (Subsidiary Company)
Payment to Auditors
As Auditor 0.17 0.20
For Taxation Matter 0.08 0.10
Consumption of stores and spare parts 9.51 10.64
Power & Fuel 9.36 8.65
Rent 5.11 4.69
Repairs to machinery 0.17 0.44
Repairs to Building - -
Insurance - -
Miscellaneous expenses
- Professional Fees Expenses 24.92 52.99
- TPA Charge - 1.83
- Tour & Travel Expenses 61.90 4.21
- Telephone & Internet Expenses 0.16 0.17
- ROC & Compliance Expenses 0.03 0.06
- Pathological Testing Fee 57.65 42.21
- Other Mic Exp 6.96 4.50
176.01 130.67
CDL (Subsidiary Company)
Payment to Auditors
As Auditor 0.12 0.24
Consumption of stores and spare parts - 0.04
Miscellaneous expenses
- House Tax 0.30 0.30
- Tour and Travelling Expenses 4.35 -
- Professional Fees - 9.80
- Other Mic Exp 0.19 0.29
4.96 10.66
CPL (Subsidiary Company)
Payment to Auditors
As Auditor 0.25 0.56
Consumption of stores and spare parts 4.94 1.29
Power & Fuel 0.10 0.10
Rent 37.06 10.91
Repairs to machinery 0.49 0.08
Repairs to Building 2.08 1.95
Insurance 0.37 -
Miscellaneous expenses
- Professional Fees 4.24 21.45
- Travelling & Conveyance Exp 182.84 0.11
- Commission Exp 14.26 6.03
- ROC & Compliance Exp 0.06 0.03
- Other Mic Exp 3.59 7.37
250.29 49.88
Total (A+B+C+D) 4,674.06 2,910.49




